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ERIREQ (Bt#a)

BRI A OEIEIX2000FLATOKEIC

(2]

50,000

43,371

39,084
40,000
33,101
30,765 31,880
30,000 25.603 25,888 26,512

23,831
22,075 21,878 21,718

20,000

10,000 G

19984 1999F 2000%F 20014 2002F 2003%F 2004%F 2005F 20064 2007%F 2008%F 2009%F
HAT BEXBEARABRRERTE - AERERMAE [EEEITHE (RR23K)

- ERLHDR Iy S ILEE N
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2,500
2,079( +132) M20034E Lt
2,000 - 1,975 1,947 1.3%) ¢
: o -k D I to
15.7% (-4.5%) B3 -]
1,500 - 20.1%
25.9% 14.8% (1.2%) RM7/—¢+
16.0%
1.000 - 13.9% oM iR
mEM<TYYay
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19984 20034 20084

HAT - BERER [ - ThifssEl (ER23K)
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TU7 AREBEONR:

BEE(%)
100
95 | W
85
N N\
Bk R EMETY 7 IR E LK)
5 F Z&RH:8.3%
— 00— ER23R
75 E%Bﬂ)%
EHHE
70 RHE23X: o WATESH
90.0%
e 4 K
65 | \§ Y.
2009598 %k 2009108 K 200941183k 20094128 % 2010F18 %K 201028 %k 2010438 Xk 201048 XK 2010F5A % 2010F6A X 2010F7RA %X 2010%8A %
—o—HRHE23RX 94.6% 95.4% 95.6% 95.2% 95.4% 96.6% 96.6% 95.3% 94.9% 95.5% 95.1% 95.4%
= E] 96.6% 95.9% 96.9% 97.0% 97. 1% 98.1% 97.8% 98.3% 98.3% 97.8% 96.6% 95.3%
—o—AFELRT 95.2% 93.9% 94.5% 94.1% 95.5% 95.8% 97.5% 96.1% 95.6% 95.7% 96.4% 95.9%
2 (A 94.8% 95.3% 95.4% 95.1% 95.4% 96.5% 96.8% 95.5% 95.1% 95.6% 95.3% 95.5%
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~100,000 -12,000
1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 (4E)
(N) ON)
100,000 12,000
80,000 - | g000
60,000 - o~
—@ r
. ~o 6,000
40,000 )
. L
20000 - 3,000
o—°
0~ : : : : 0
— "
O e—*
~20,000 | s000
-40,000 - ®
- -6,000
-60000 - ©
-80,000 - - -9,000
100,000 12,000
1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 (4F)
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FOMREME ORRFTRE

85

ERLE

FR2242 5 TR2248 5 RIFALL 1R

BERELIRA || 5,362 5%M 6,217 %M | 854 &mm

EEHER 1,018 BFH 1,213 BFH 195 H5FH

ANFHNEE 165 5/ H 233 HFM 67 BFH

U {ERNE 1,060 55 M 1,240 55FH 179 BFH
BEREXER 2,244 575A 2,687 55M 442 5757
|RRERRE || 3,117 &5M 3,529 mxM | 4Memsm |
FRESENE | 556 axm — | A556mmm |
BB R 433 55H 440 575M 7 5%5A
TOthER 230 575M 193 55m A 36 575A
B | 3,010 &%5M 2,895 mx5M | A114m5m |
ELary || A 7348mm A 747 m75R | A1285m |
RIS 2,276 55/ 2,148 =5/ A 127 55 |
EABE | | 0 55M 1 85M | 0 5[ |
L HABEF 2% 2,275 55M 2,147 551 A 127 575R
S ECHER 2,275 55M 2,147 551 A 127 575A
(FIRFITHFEEORD 156,178 O 156,178 O -
10%1-Y5 RS 14,567 m 13,748 m A 819/
NOI 4,178 55M 4,770 55M 591 #5m
FFO 2,779 55M 3,387 55m 607 a5M
ELEr | 181 & 184 & | ]
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FREME QORENRR

aQHA

&0HA

TR224E2 A TR2248 A HIMALL 18,
'BE 186,428 HFHM 192,478 55 H 6,050 55A
BEE 3,636 M 3,339 HAH A 297 5FH
AREERE 181,680 BFHM 188,128 HHFM 6,447 HFH
04 1,111 BFH 1,011 BFH A 99 BFH
=Li 103,051 B5FH 109,228 55M 6,177 5%5H
AAFEE 99,000 BFH 105,000 55 M 6,000 5 H
AVHE 2,117 55 H 2,163 B5H 45 5FM
04t 1,933 BFH 2,065 5AHM 132 5%5H
MEE 83,377 B5FH 83,249 55 M A 127 57A
HELER 81,102 5%5H 81,102 55 H -
RIS FI T 2,275 BFA 2,147 55FH A 127 B5FH
BREITHFREOR 156,178 0 156,178 0 —
M 61 it 63 M# 2 i
(B fB{fitE&st) 180,026 XM 186,975 55 M 6,949 55A
BERTTEEER 279,562.00 ni 288,353.68 ni 8,791.68 ni
HRR@E 96.5 % 95.5 % A 1.0 Raob
B EALLE 44.7 % 43.3 % A 1.5 Rsob
LTV(EFIFAR #&E) 53.1 % 54.6 % 1.4 Ra1ob
HRFABHLE .
(HRTFAR, CHHTAE+HASE) 55.0 % 6.4 % 1.5 R4k
1A&-YHEESR 533,863 M 533,045 H A 818 H
10%f-YHE%E 519,296 M 519,296 A —
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AAFREAOHER

X5

LEIRES

SRR

A f&EAH (BEHE) 1) BEHARR WEH =
B =HE KRBT H22.07.30 5500 0.7% | H22.09.17
BEEAL |Gt/ \+Z8R1T H22.07.20 1,000 | 0.8% | H22.09.21
=ZUFJEERTHRASH H22.08.26 5000 [ 0.7% | H22.09.27
HKRett+HiET H22.07.30 1,000 [ 0.8% | H22.09.30 HARR —¥E AR R - RAREE - RIERIGE2)
PR =HEEBRTHRRASH H22.07.30 6,500 [ 0.7% | H22.09.17
KA ERET H22.08.30 2,000 0.8% | H22.11.30
MR =FHRUFJIRIT H22.07.30 1,500 [ 0.7% | H22.09.17
INET 22,500
H17.11.30 5000 1.4% | H22.11.30
RHIEAE T L H21.03.19 5500 1.6% | H23.03.22
AR ZIHERRT H21.11.30 2.000| 16% | H25.11.29
H21.12.01 4,000 1.7% | H26.05.30
H17.11.30 3,000 1.4% | H22.11.30
R =HEFBTHISH H21.12.01 2,000 1.6% | H25.11.29
H21.12.01 2,000| 1.7% | H26.05.30
ERIEFBITHRARH H17.11.30 3,000 1.8% | H24.11.30
MRt =FHRUFJRT H22.03.05 2,000| 1.6% | H27.03.05
BAAMERBREREST H18.02.28 3,000 1.6% | H23.02.28
H18.04.12 3,000 2.1% | H24.04.11
KA BABEREERT H18.04.12 3,000 2.2% | H25.04.11
H18.08.07 5000| 2.1% | H25.08.06 s
119.09.14 1.000 | 1.5% | H24.00.14 HR—1E EIR{R - BREL - RIERIGE2)
Bt/ +=8B1T H21.12.01 1,000 | 1.5% | H25.05.31
H22.04.12 1,000 | 1.2% | H26.04.11
H19.04.19 1,000 1.6% | H23.04.19
BXAattHFIFa—RL—MBIT H19.10.12 2,000 1.6% | H23.10.12
H21.12.01 2,000 1.6% | H25.11.29
KXt PESRT H19.04.19 2,000 1.6% | H23.04.19
B ERT H19.04.19 1,000 | 1.6% | H23.04.19
_ H19.10.12 3,000 [ 1.7% | H24.10.12
(Bt ReR H21.12.01 3,000 1.6% | H25.11.29
. o H19.10.31 2,000 1.6% | H24.10.31
RIS HARRIRAT H22.01.08 1,000 | 1.4% | H25.07.08
=ZUFJEFBTHRASH H21.12.01 3,000 1.7% | H26.05.30
INET 65,500
EAEEE 88,000
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5 - RTER = | rm
oE Z47H (EHm) F=R E&EH HE
——_ %1 EEBE R EENME H19.11.15 10,000 | 1.7% | H26.11.14 AR - SEARAT -
=B HoEEBERREENME H22.07.30 7.000| 12% | H28.07.29 B E R MMERIRERIEA K
BEENEEET 17,000
R FaELS | 105,000 |

CENEHFIRIE, BASBEEBTLOEAFREREALIZOVTE, A—EAZEIVEHDEANLDHDIGAE., EABRSICKYNMEEY) &
NG AEBE2M T AALTRRLTCRYES, T, BHEASOEABRTRFHRG, A—EALIVEHOEBANLDHII5EIE.
BLREGCREHBRATIET HEASICRET A (BARNRLLISEAE. SYEWMEABDOBM EZH L TEYET,

CE2) LREBALRICONTE, AEFREZALELERNEREBOROIBMESEEZ BT, 2TOLABEILDEAEHER CRIBAL THDE DR
WS hTHYET,

CEI)EM22E8AXRAIRE
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R—b 2V BED

fFE EE
YIN—RA B — 45
HRIHmEE®R IS=THARIAV TR | RREPRK 29,696 15.9% 43,812.41 544 - 7.9
E7ITRINTR 7.0
2R—oT7 o RBERE RERHBHEAAX 1,760 0.9% 2,437.66 64 — 7.6
A R—=o7 5L RS EE HREEBX 3,230 1.7% 2,766.62 75 - 6.8
S5|8\— 7o AELBERY RREEX 1,730 0.9% 1,537.24 40 — 7.0
B|/X—0T7 I AR R T — HRAHTERX 1,400 0.7% 1,891.05 59 - 7.5
N—=o70> 28&E R AKX 5,140 2.7% 4,704.44 99 — 8.7
8| N—ITF IV AXRAT— HREXREX 4,440 2.4% 6,078.93 154 - 6.5
N I—HT7HI RS HERHHRK 930 0.5% 1,383.99 30 - 6.8
10— 7 593 ZAKIZR HRAEEX 1,655 0.9% 2,606.37 52 - 6.4
1 |—=5o7 5 XEaRkt REREHEX 3,939 2.1% 3,938.14 64 - 7.4
12(=07 0L Xk HREERAK 1,282 0.7% 1,094.28 20 — 7.9
13|8— 70V AR ARBRT— HR#BPRX 7,557 4.0% 10,025.40 184 1 7.5
T4{/R=5TF 7 ZRHART RREHEX 2,025 1.1% 2,426.45 80 — 741
18{=27 73 ARBOIE RRHSXHEK 2,910 1.6% 3,317.94 86 1 8.8
16(/8=o7 oL Xt E REREEX 2,860 1.5% 2,710.69 70 - 8.2
17— 7 7Y RARARIEGET A E R AKX 2,170 1.2% 2,054.46 46 - 9.2
18|/X\—0 7 O RFE /KA T—Y RERAXRERK 9,710 5.2% 12,025.25 324 - 7.2
19[/ =275 Z{E4ERT HER#MERK 1,070 0.6% 1,621.73 42 - 6.8
20|/8—=5F2—THM REREBIXRX 1,760 0.9% 2,160.12 60 - 8.2
21|8—=HF2—TJwA ER#SBTREX 2,454 1.3% 3,194.59 95 — 8.9
22|8—HFa—THsrs R AR X 1,794 1.0% 2,127.50 51 - 6.8
23|/\—F 21— T HEHEAT HER#SERK 2,508 1.3% 4,012.68 76 — 8.8
24| 18—9F21—TLH HRABEX 2,233 1.2% 3,041.61 91 - 7.5
28|/\—oF 21— T B ERT HR#HEEX 1,608 0.9% 1,886.82 65 - 8.1
29|/ —H 7oL R B BAHRT HRABER 1,810 1.0% 1,884.77 60 - 8.5
30| s 7os 2854508 AR 3,430 1.8% 4,395.99 152 S e B
TR 7.5
3| IR—H T O ARER RRATFREX 1,200 0.6% 1,346.07 41 - 7.4
32|8—=H 7o REIGRT RRAGTHEK 3,950 2.1% 5,412.40 140 — 10.8
33| I—H T I REB I REREIEX 1,820 1.0% 2,924.75 48 1 5.8
B N—UT UL R EERG RREAARK 2,717 1.5% 3,400.78 78 1 8.9
38|/8—H 7L A B AKEIRET RREHRRKX 5,540 3.0% 6,999.83 118 - 8.1
9| X—HFa—THRELAREr A HREEAK 1,975 1.1% 1,929.10 38 - 7.4
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41|8—=57 > AFIRThET BRI HEX 1,700 0.9% 1,886.39 55 - 10.1
42|/8— % 1 —THRIEARHRT RERHRBR 4,170 2.2% 5,317.07 165 1 8.1
43| 8= F a1 —TEEKRE HR#EEX 910 0.5% 957.88 24 - 6.8
44|/8—H % 21 —T KFHAT BRI 1,440 0.8% 1,511.12 65 - 10.0
46|/85—9T7 IV A BT R HRAERIEX 840 0.4% 1,435.83 46 - 7.7
AT I—=0TF oS ZERARET RAHERAK 1,448 0.8% 2,288.13 65 - 10.7
48| IX—H T IV ARBAT—Y HERETHEK 7,464 4.0% 16,474.06 299 1 10.0
S51|R—0F7oL 287 FREBTIRK 2,359 1.3% 3,986.78 118 - 11.0
52|/8—497 7 X 5 RT R X 745 0.4% 1,231.08 31 - 8.0
53|/I—0T7 UL ARHE BRREIEX 1,448 0.8% 2,567.96 64 - 9.1
S54(/R—HF7 > A k£ HR#MEHX 1,193 0.6% 2,121.29 57 1 10.5
55|/ =070  AEAES HR#HMEEX 1,222 0.7% 1,463.25 36 1 7.9
59|/R—oF 7L ZEM RRETHEK 14,300 7.6% 25,537.94 401 2 7.8
60[/ =7 R\ TR P RK 1,760 0.9% 2,416.29 63 1 9.1
61|/8\—07 7Y AMRIEART BRI 987 0.5% 2,048.31 66 - 9.2
62|/I\—0T7 I AEE RREERAK 1,006 0.5% 1,785.72 60 - 11.4
63|/8\—/F21—THA=TH RAEHEX 2,749 1.5% 3,599.82 130 - 8.7
64(/ S~ Fa—T/)\TH RHRERSBPRX 4,200 2.2% 5,191.86 118 2 8.2
BRR23X/NE 168,245 90.0% 232,970.84 5,009 13
25| R—F1—THRENEF RN EFH 991 0.5% 2,814.32 52 - 71
26|/8—HF21—TRENEFI ERE/NEFH 1,130 0.6% 3,082.32 47 1 7.6
A0[X=9T7 > AFEMAE FEEMBH 1,020 0.5% 2,074.35 55 — 7.9
HEE/NG 3,141 1.7% 7,970.99 154 1
27|/8—H5T7HL AL ERE BHELZEER 2,440 1.3% 5,565.13 169 - 4.1
35|/18—5 7L ZADN BB L HER 1,920 1.0% 3,821.75 98 1 6.1
36|/X—UF UL ARFH & R 1,515 0.8% 3,473.67 111 i 2.2
37|/ —5 7 AELERE BB S 1,890 1.0% 4,668.29 176 1 3.1
45|/85—57 o A AR ET B R Em T 742 0.4% 2,707.88 112 - 2.8
49| 8—H T IV R EE BMBELEHER 1,547 0.8% 4,735.89 86 - 6.1
50|/8—o 7oL 2B EHRIET 2,320 1.2% 8,843.17 204 - 5.7
56|/I\—0T7 IV AL ETE 1B R @t 960 0.5% 3,461.85 112 - 2.9
ST~ 7 v XBER &R R 1ER 605 0.3% 2,289.21 70 - 2.3
58|/ 8\—=07 L ZALIRAEY BT JbmEALIR T 1,650 0.9% 7,845.01 146 — 2.4
5 EEEH/NG 15,589 8.3% 47,411.85 1,284 3
& 186,975 100.0%] 288,353.68 | 6,447 | 17 | 4.0
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R—b 24V BED

B2 B 1 G
- £81 #oM R
Y% (Hg}mﬁ RENBRE | SREEFE | gome ?ﬂﬂggﬁ—ﬁx HENBRLG | REEFE | grpe ?gm‘é—ﬁx gﬁ]@@ Y ?;ﬁﬁ
ra@Esm | sasm |EENEY &mm) | reaEse | aa@sm |EEMEY] &mm)
ENIE=9-¢: 29,696 30,928 26,300 5.1% A 4628 30,920 26,200 5.1% A 4720 - A 92
R—O9F IV REERE 1,760 1,706 1,660 5.3% A 46 1,694 1,650 5.3% A 44 - 2
R—OF O REBHE 3,230 3,176 2,840 5.0% A 336 3,160 2,770 5.0% A 390 - A 54
R—9 79V AEIWBERY 1,730 1,704 1,620 4.8% A 84 1,695 1,560 4.8% A 135 - A 50
R—OF IV RABERAT— 1,400 1,369 1,300 5.3% A 69 1,359 1,300 5.3% A 59 - 9
R=97oo28%8 5,140 5,055 4,650 5.2% A 405 5,028 4,620 5.1% A 408 -0.1% A2
R—GFIVRAXRAT—T 4,440 4,390 4,230 5.3% A 160 4,367 4,240 5.3% A 127 - 32
R—9F79VAAE 930 915 934 5.3% 18 909 926 5.3% 16 - A2
R=9F7 9V AKE 1,655 1,641 1,570 5.4% A 71 1,630 1,570 5.4% A 60 - 10
R—=9F7 9 AR 3,939 3,895 3,230 5.2% A 665 3,879 3,110 5.1% A 769 -0.1% A 104
R=UF79LRikB 1,282 1,268 1,230 4.9% A 38 1,264 1,170 5.0% A 94 0.1% A 55
K—9F7 O RBRERT— 7,557 7,373 7,040 5.2% A 333 7,317 7,020 5.2% A 297 - 35
R=9F U2 RN 2,025 2,016 1,960 5.1% A 56 2,004 1,940 5.1% A 64 - A7
R=—9F I AEBO I 2910 2,864 2,890 5.1% 25 2,845 2,850 5.1% 4 - A 20
R—=9F7OYABIE 2,860 2,817 2,540 5.2% A 277 2,799 2,470 5.1% A 329 -0.1% A 52
R=OF OV ARKERBEHAE 2,170 2,170 2,040 4.8% A 130 2,161 1,970 4.8% A 191 - A 60
R=9F I RAMEFIKAT—T 9,710 9,682 9,820 5.0% 237 9,526 9,830 5.0% 303 - 65
R—=9T7 9 kAT 1,070 1,054 1,040 5.3% A 14 1,046 1,040 5.3% A6 - 7
R=0F21—THXB 1,760 1,773 1,730 5.2% A 43 1,765 1,730 5.2% A 35 - 7
R—yFa—J@M@ 2,454 2,464 2,420 5.1% A 44 2,453 2,430 5.1% A 23 - 21
K—sFa—Thrs 1,794 1,810 1,750 5.2% A 60 1,804 1,740 5.2% A 64 - A3
N—YFa1—TREMRE 2,508 2,505 2,500 5.4% A5 2,490 2,490 5.4% AO - 5
R=O%a2—TJ+tH 2,233 2,237 2,100 5.3% A 137 2,225 2,100 5.3% A 125 - 11
R=yF1—T B EE 1,608 1,666 1,350 5.1% A 316 1,659 1,350 5.1% A 309 - 7
K=Y 79V RAE BARE 1,810 1,814 1,510 5.3% A 304 1,804 1,490 5.3% A 314 - A 10
R—=9TF Y AHRE 3,430 3,396 2,930 5.5% A 466 3,369 2,890 5.5% A 479 - A 13
R—UFOLAMER 1,200 1,199 1,000 5.3% A 199 1,192 993 5.3% A 199 - 0
R=9F7 9y REGHE 3,950 3,956 3,400 5.6% A 556 3,933 3,400 5.6% A 533 - 23
R=9T79 v AEHII 1,820 1,812 1,670 5.5% A 142 1,800 1,650 5.5% A 150 - A3
R—OFOLREER 2,117 2,719 2,520 5.4% A 199 2,701 2,520 5.4% A 181 - 17
R—=G7 9L 2B KGR 5,540 5,530 4,870 5.1% A 660 5,491 4,870 5.1% A 621 - 39
R—oFa1—TREKE, & 1,975 2,028 1,600 5.2% A 428 2,015 1,530 5.2% A 485 - A 56
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S—7 oY AP RAT 1,700 1,706 1480 | 534 A 226 1695 1470 | 53% A 225 - 1
7% 2= DI 4,170 4,224 3500 | 53% A 724 4198 3460 | 53% A 738 - A 13
N—p%a—TgExe 910 925 745| 51% A 180 920 720 |  51% A 200 - A 20
% 2 TR 1,440 1,463 1280 | 53%w A 183 1453 1280 53% A 173 - 9
N7 % AT R 840 861 874 | 58% 12 862 874 | 5.7% 11 -0.1% Al
=07 S AT 1,448 1,479 1580 |  5.5% 100 1,475 1580 |  5.5% 104 - 4
NI IVAREAT S 7,464 7,631 8410 |  58% 778] 7577 8460 |  5.7% 882 -0.1% 103
K07 ARE 2,359 2,411 2470 |  5.8% 58] 2393 2,480 |  5.7% 86 -0.1% 27
=75 ASTAT 745 764 785 |  5.6% 20 763 765 |  55% 1 -0.1% A 18
=7 5% 2Bl 1,448 1,485 1610 |  55% 124 1484 1610 |  55% 125 - 0
R—0FIARE 1,193 1,223 1260 |  58% 3| 1,219 1280 |  5.7% 60 -0.1% 24
N7 AT 1,222 1,246 1420 |  5.2% 173] 1,248 1420 |  5.2% 171 - A2
K0TSR BN 14,300 14626 | 15000 |  5.6% 373] 14540 15300 5.5% 759 -0.1% 385
=575 ANT 1,760 1,803 1830 | 55% 26] 1808 1830 | 5.4% 21 -0.1% A4
7 7 AARIEART 987 1,018 1050 | 5.7% 31 1,013 1050 | 5.6% 36 -0.1% 4
R—07IL AR 1,006 1,035 1030 | 5.9% A5l 103 1030 | 58% A0 -0.1% 4
R—p%a—JRENEF 991 973 999 |  6.0% 25 963 1000 | 6.0% 36 - 10
N—o%a—TRENEFI 1,130 1,116 1,170 | 5.9% 53] 1,106 1,160 |  5.9% 53 - 0
N7 S AT 1,020 1,023 900 | 59% A 123] 1,013 900 | 59% A 113 - 10
R 2,440 2,374 2040 | 6.1% A 334] 2350 2020 | 6.1% A 330 - 3
=07 7L ADDR 1,920 1,900 1570 | 60% A 330 1881 1540 |  60% A 341 - Al
=7 ARAR 1,515 1521 1,180 |  6.2% A 341 1,507 1,170 |  6.2% A 337 - 4
K07 ABS T 1,890 1,884 1570 | 63% A 314 1865 1560 | 6.3% A 305 - 8
7 % A ERAT 742 768 790 | 6.3% 21 772 777  6.3% 4 - A 16
N7 o ABE 1,547 1,605 1,710 | 6.2% 104] 1,591 1720 6.1% 128 -0.1% 24
=575 AME 2,320 2,392 2560 | 6.4% 167] 2,392 2620 |  6.3% 227 -0.1% 59
K07  ABSEEE, 960 997 1080 |  6.2% 82| 1002 1080 |  6.2% 77 - A5
N7 I ABER 605 629 677 |  6.2% 47 619 677 |  6.2% 57 - 10
=07 oL AR 1,650 1,715 1,790 | 6.4% 74| 1,704 1810  6.3% 105 -0.1% 30

It 180,026 181,656 | 170,604 -] a11,052] 180779] 170,062 -1 a10717 - 334
RK—HF2—TmA/A=TH (x2) 2,749 - - - - 2,911 2,990 5.3% 78 - 78
=% 23—\ TH (22) 4,200 - - - - 4,427 4520 |  5.3% 92 - 92

At | 186975] | 181,656 | 170,604 | -| a11052] 188118 177572 -| A 10546] | - | 505

n Nippon Accommodations Fund

CEDEET MBS LVCEBXRRT LRSS HRB (ESHA: 2010F2AK A, £ 2010FE8AKB)DEERHL CLET,
CE) BB YH
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R—r21+VFHER

H7TI)—

i LT HERIREFH
=5 COMPACT | FAMILY LARGE S

T RNHEEE 0 52 302 190 544
2| IN—=IT UV REERE 37 21 6 0 64
Y IR=IT O RN R 51 24 0 0 75
5|/8—07 72 2 ILBERY 12 28 0 0 40
8|/ S—DT Iy RBERAT—T 44 15 0 0 59
Tr=o70v 2888 29 39 26 5 99
8| =TV AXRAT— 80 70 4 (i} 154
9| —r7oV AR B 0 30 0 0 30
10| /R—97 79 ZKIR 0 39 13 (i} 52
1| R—=07 > XFERRT 0 38 16 10 64
12| \—=07 03 R%ER 0 15 0 5 20
13| /5= 7 0 RARBAT—Y 66 34 64 20 184
14| IR=07 % ZEHAET 67 12 0 1 80
15| /5—5T 2 ARMBOKE 40 46 0 0 86
16|/ 5—=07 0L ZBMILE 30 40 (] 0 70
17| IR=9T7 52 RRERGRT R E 3 37 6 0 46
18| /=0T % R/ KAT— 178 136 9 1 324
19| /R—o7 5% ZEERT 11 31 0 0 42
20|/8=5% 2 —THB i 60 ] s 80
21|/8=o%a—TH 74 15 5 1 95
22| 18—oF2—THr s 0 51 0 0 51
23| 1\—HF 1T RE @R 6 46 24 0 76
24| X=o%2—T+H 13 78 0 0 91
28|/\—0F 21— T B ERT 65 0 0 0 65
29|/18=07 Y A B BART 15 45 0 0 60
30|/ =V 70> ZHFHRAE 122 30 0 0 152
31| /IX=0T7 I ARNER 18 23 0 0 4
32|/X—0T7 2 AEIGRT 0 140 0 0 140
33| =07 REE I 0 43 5 0 48
34| =0T I REEG 26 52 0 0 78
38|/ 5—07 7Y AR AKGIRET 0 75 43 0 118
39| "—vF1—TREKRE LS 1 36 0 1 38

HTIT)—RIDLLE

LARGE:3.9

FAMILY:15.5%
E:36.1%

COMPACT:44.5%

GE) ThTFT)— LB BEREEIZESTHATI)—RIOEBRBEF #%x
TELTWETS, [SHFL T NEAT%H TCUXAV IRINA T %,
TFIllE 772 —447% TLIGEZ—C447%
RLTHYZFET,

TSITCITFJTLIORDIZDOVWTEHERENDRIZEIDZTHEE
LTWET,

41



A1(/R=0T7 0> ZFIRI{RET 33 22 0 0 55
A2|/X—=YF 21— TIRIERET 128 37 0 0 165
A3[IN—=F a1 —TFRKRE 13 1 0 0 24
A4|/X—YF 21— T KIET 65 0 0 0 65
46| /1\—=0T7 UL ABrIR 38 8 0 0 46
AT(IR=0T7 L ZERAKET 13 52 0 0 65
AB|IN—=IF VO ARBAT—Y 95 50 136 18 299
S1(=070 28R 40 78 0 0 118
52|X—=0T7 UL R FART 7 24 0 0 31
B3| IN\—=UT VL AR 8 51 5 0 64
S4|\—=IT UL A E 36 21 0 0 57
55|X—0T7 0L A ES 0 36 0 0 36
59| N—=0TF L Z &M 19 163 219 0 401
60|/ =T VL RI\THE 41 22 0 0 63
61|/X—=0T7 0> ZAARABAET 55 11 0 0 66
B2|N\—UT VLR EE 42 18 0 0 60
B3|\ =Y Fa1—THUA=TH 112 18 0 0 130
64|/X—UF2—T/\ T 0 118 0 0 118
HR23K NEE 1,733 2,141 883 252 5,009
25| —=0F2—TRENEF 0 52 0 0 52
26|\ =Y Fa—TRENEFI 0 14 33 0 47
A0(/R—=0T7 UL XM 25 30 0 0 55
HEE /NEE 25 96 33 0 154
27|\ N—=0T7 L A L8R 114 46 9 0 169
35| N—=UT IV ZADA 56 42 0 0 98
36|/ =T UL RRAEH 55 56 0 0 11
37|\ =0T7 U AL EE 176 0 0 0 176
AB(I—=0T7 UL A SR ET 112 0 0 0 112
A= T A EE 6 45 35 0 86
50|/ \—=0T7 0L 2 uE 0 175 28 1 204
56|R—UT VL ABEERE 34 78 0 0 112
ST|—=0F7U o AEER 16 54 0 0 70
58|/X—0T7 o> Z A IRAEY ERT 0 133 13 0 146
A EEET N 569 629 85 1 1,284

| & Bl | 2,327 | 2,866 | 1,001 ‘ 253 | 6,447 |

m Nippon Accommodations Fund

STUDIO c C L L L L L

C C L L L L L
2BED c c C F F L L L
3BED F F F F L L
4BED F F F F L

STUDIO: 1K, T lb—L

1BED: 1DK{ 1LDK, 1LDK+H—EX - IL—LAXIFIF F
2BED:2DK. 2LDK, 2LDK+H—EX - IL—LAX TP F
3BED:3DK. 3LDK, 3LDK+H—EX - IL—LAXIFHFE
4BED:4DK. 4LDK, 4LDK+H—ER  JL—LXIEMFFE

GE)201048AXKB R,
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VAR E RS

Ll
9t s 20104 20104 20104
1 %ﬁ ) 0105 o0 20104 20104 20104
_ i T onx ik 0 : 20104 20104
4 \ 4 , sax it e e 20095 20095
o ! 4 4 | £ oax 2% i e P 20095 20094 200!
3 | X—uFH TR 97.0% 96.0% 96.3% o o o o T S Wﬁ; ;;{Qﬁ* - Sﬁg:
o : . e ' 2% 93.99 , : (
5 s : : o 2 e o : % 92.7% 92.0% 91.3% e e
o ~ 9 ” z | o 2 o '
: (TR 8.8% 96.3% 98.3% 98.3% . ” - = = . 8; = =
o s 90.99 l . : os - :
7 IN=OT Y RHEIRAT—Y % 90.9% 90.0% 86 800 — oo — /0 o o az - -
= - o o 8% 90.3% 94.4% 96.7% v vy oo = = s
u C - ' . 3% 97.29 |
8 | R—UTFVLAXRAT— 96.2% 96.2% 94.3% o o " - 60/0 — o o : : .
. 0 . . o B
A= oo o o T e e e b 97.6% 100.0% 100.0% v o i
A 0 - - 0/ . o .
10 | =474 ZKIR 97.1% 90.4% 93.5% o o o o o T = = - - -
M | =575 RERR 95.7% 94.2% 9 30/u o o v - 200 s o = : - -
R 0 - . . o -
25 o = = o e 2 2 % 93.2% 100.0% 96.8% oo o o
u - | & 8% 96.49 .
13 |7V RERBRT— 96.1% 100.0% o — = o o T - e :
: — b 95.5% 95.5% i v : o = :
= - - = 5% 95.5% 95.5% 95.5% o st - . o = =
| o D . . {J b
15 | X—b 758 AR 98.3% 98.8% 98.9% o — e o 10/0 o o o E . :
‘ u . . ‘0 Y
= . = : = o o : O = e - 91.6% 91.6% 91.6%
e os o - X 3% 100.09 " v
18 IN=GT I RRAABRI N E v o o . 300 o = o /o e = . - -
=TI RS IKAT— o e v » o = T = = = | -n 97.1% =
. 0 . - o D
19 |/X—H75 ZEMERT 94.8% 95.1% 95.5% o o o > 000 o s = : - =
| o - . . {J -
20 N0k a—TKE 98.1% 97.6% 100.0% o o o : A) oo = = - - -
u o : 7.3% = |
21 | —oFa—THE 98.4% 95.0% 100.0% v v v - O = = = = - .
a1 o — o Oo/o 100.0% 98.2% 98.2% 100.0 b o v s = o =
a i \ e 0% 99.0% - = o i as
1% 21— TEEEEET 1% 97.2% 97 2% - °° 100.0% 100.0% 97.0% - - o > 300 e o
24 |\ —oFa—TLH 100.0% 99.3% 96.1% - oo v 98.60/0 o o = ; - -
a | o - . N ‘0 9 Y .
i o v o 90.7% 89.9% 96.1% 98 9°/0 v vy o o o s
u - ' . 6% 96.19 .
29 | —u7U RBEKRT 96.9% 98.5% 100.0% v — — . 80/0 = o o - - =
w | o ' . A ‘0 94 Y
= orrans o e o 96.9% 100.0% 100.0% 98 50/0 v fivey v ; = = =
o (] - - : o 0
3| —IT7ILAMER 99.0% 98.8% 96.4% v o v p 80/0 o s = - : :
: R 0 ' . - o .
o v e e 98.8% 100.0% 98.8% 100 O v vy o o s =
a o ! 0% o |
35 o o = e 100 o o Ooo 100.0% 100.0% 100.0% o o v
u - - o 0% 1 .
o e T o 95.0% 95.0% 97.1% 99 30/o o i o oo wsn wsn
o ) .£7/0 94.2% ' . o o |
i e 2 o 2% 95.4% 97.1% 95 40/0 ot v o . = s s
2 iR 94.6% o iy o so : . :
= . g 0 oo = o - - = - b 92.8% 100.0% 100.0% o o
0, . . o |
= = A * 00 97.3% 99.3% 100.0% o vty o i Bu o s
- T e 0% 99.0% 95.8% o iy i
o oo e 98.6% 96.2% o
0 — ’ 2% 93.7% 93.9%
86.6% 89.5% P
5% 97.1% 94.2%
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A | =57 oL ZPIRIRET 92.3% 97.5% 96.0% 98.6% 100.0% 100.0% 100.0% 96.2% 96.2% 95.3% 97.5% 100.0% 98.6%
42 | =¥ 2 —TIRBART 96.9% 96.7% 97.2% 92.9% 94.3% 98.6% 99.1% 97.5% 98.0% 98.7% 97.2% 93.5% 95.4%
43 | N—HFa—THERE 100.0% 96.8% 95.2% 95.2% 95.2% 100.0% 100.0% 96.3% 88.6% 95.7% 91.9% 96.2% 96.2%
44 | X—HFa—T KT 97.0% 97.3% 98.6% 98.6% 96.8% 100.0% 96.6% 98.4% 98.2% 100.0% 98.4% 98.4% 95.3%
46 | =TI RAFELIR 100.0% 94.2% 92.4% 94.2% 94.2% 92.4% 92.4% 94.2% 94.2% 94.0% - — —
AT | =57 RERRAT 98.3% 94.5% 95.0% 98.5% 98.9% 96.3% 100.0% 94.8% 98.5% 98.9% - — —
48 | R=UTFIVRARERT—Y 95.0% 94.9% 94.7% 92.8% 93.7% 97.4% 97.8% 95.3% 95.3% 94.2% - — -
51 |x—y7y 285 99.3% 96.5% 99.3% 91.6% 94.6% 99.1% 98.8% 93.7% 93.7% 96.9% — — —
52 | x—HT7HL R AR 100.0% 96.5% 100.0% 96.5% 87.0% 85.6% 93.0% 86.1% 92.6% 83.9% - — —
53 | x—47H S 98.9% 98.9% 97.3% 98.4% 96.0% 97.1% 95.1% 95.1% 95.2% 100.0% - — —
54 | R—HT7U AL 95.1% 98.8% 95.0% 98.8% 97.4% 98.8% 98.8% 100.0% 98.6% 98.6% - — —
55 | x—u7oi2EmES 100.0% 94.7% 94.7% 94.7% 94.7% 100.0% 100.0% 100.0% 100.0% 100.0% - — —
59 | x—u7uL @M 93.4% 95.7% 96.9% 96.3% 97.3% 97.9% 94.8% 95.2% 94.0% — - — —
60 | —47ULZ\THR 91.3% 95.7% 100.0% 98.9% 100.0% 100.0% 97.9% 97.9% — — - — —
61 | =979 RARIEARET 98.5% 97.1% 100.0% 100.0% 98.5% 100.0% 100.0% 98.5% — — - — —
62 | N—HTFHLRES 98.6% 98.6% 98.6% 100.0% 97.4% 97.3% 97.3% 100.0% — — - — —
63 |R—HFa2—JWmA=TH 95.6% 96.9% 96.5% 92.2% 94.7% 95.4% — - — — - — —
64 | \—HF2—T/\THE 90.5% 90.3% 91.9% — — — — — — — — — —
B2 /N 95.4% 95.1% 95.5% 94.9% 95.3% 96.6% 96.6% 95.4% 95.2% 95.6% 95.4% 94.6% 94.4%

25 | —HF¥a2-—THRENEF 94.1% 94.1% 96.1% 100.0% 100.0% 96.1% 100.0% 100.0% 100.0% 92.2% 96.1% 98.0% 96.1%
26 | X—HFa—TRENEFI 96.3% 98.1% 97.8% 95.5% 98.2% 97.8% 97.8% 96.1% 95.9% 100.0% 96.0% 98.1% 97.8%
40 |~ T AFEHE 95.5% 97.8% 100.0% 100.0% 96.0% 100.0% 96.0% 94.5% 94.5% 98.5% 95.6% 92.4% 94.6%
HEE/NE 95.3% 96.6% 97.8% 98.3% 98.3% 97.8% 98.1% 97.1% 97.0% 96.9% 95.9% 96.6% 96.4%

27 | =47 RERE 92.5% 96.0% 95.9% 96.6% 97.0% 95.5% 94.5% 96.2% 94.5% 95.8% 96.2% 97.3% 93.5%
35 | —HT7HVAADA 98.7% 97.9% 92.6% 91.3% 94.0% 95.3% 96.8% 94.9% 94.7% 97.5% 97.5% 95.9% 96.1%
36 | /X\—HTHURAKM 99.3% 96.5% 98.3% 97.9% 97.9% 99.3% 98.2% 94.9% 92.6% 89.2% 87.9% 92.7% 89.9%
37 I—HT7HILRBERE 98.1% 97.1% 98.1% 97.8% 99.3% 100.0% 99.5% 98.3% 95.2% 92.6% 92.6% 94.0% 94.6%
45 | —oFHL R ARET 96.4% 100.0% 94.6% 93.8% 93.7% 95.5% 95.5% 94.6% 92.0% 89.3% - — —
49 | x—HTHVRHEE 95.9% 97.2% 96.9% 96.6% 94.4% 98.3% 89.2% 90.7% 90.7% 89.3% - — —
50 | x—47HL LA 98.7% 99.6% 99.1% 97.7% 97.4% 97.9% 97.0% 98.8% 97.5% 98.1% - — —
56 | —HT7HLABEEHE 94.6% 94.4% 96.4% 96.4% 96.4% 99.3% 95.5% 96.4% 94.5% 96.2% - — —
57 |R—p7Ho REEE 95.3% 95.3% 95.3% 95.3% 95.3% 100.0% 96.9% 92.6% 96.9% 98.4% - — —
58 | /x—474 AL IR E R 91.8% 91.6% 90.2% 91.7% 94.4% 95.6% 95.4% 94.1% 91.4% — — — —
75 F EERTH /NG 95.9% 96.4% 95.7% 95.6% 96.1% 97.5% 95.8% 95.5% 94.1% 94.5% 93.9% 95.2% 93.7%
LEDREE 95.5% 95.3% 95.6% 95.1% 95.5% 96.8% 96.5% 95.4% 95.1% 95.4% 95.3% 94.8% 94.4%

m Nippon Accommodations Fund

44



EVEHEOITRRD

(B FF)
DEES i 2 4 5 6 7 8 9 10 11
ERAHKE) 184 184 184 184 184 184 184 184 184 184
EEFENA 910,350 56,985 85,436 44,051 43,947 138,237 134,238 29,949 50,873 98,183
ZOMEEEENA 40,025 1,989 2,833 1,594 2,099 5,972 8,199 2,533 3,578 2,714
BEERENANT A 950,375 58,974 88,270 45,646 46,046 144,209 142,438 32,482 54,452 100,897
NGERNG S 57,575 3,414 3,621 1,733 2,464 5,176 5,170 1,095 1,873 4,881
ERE 241,820 11,073 14,030 9,243 7,926 23,094 25,418 7,469 10,374 16,821
MEERELE 129,416 5,844 8,295 4,878 4,780 13,604 14,315 4,624 5,144 9,630
EiEs 72,077 1,954 2,574 2,171 1,449 4,747 5,936 1,746 2,532 2,817
(e 2,000 600 - - - - - - - 600
KENRE 9,291 752 858 549 448 1,046 905 328 470 813
RERA 1,998 119 148 85 87 237 243 59 104 186
THNEERRE 20,933 1,214 2,103 1,379 694 3,083 3,883 710 1,541 2,035
TOMEEEXER 6,102 588 50 180 464 376 134 - 580 738
AmE B 150,047 12,416 16,012 9,114 9,488 27,050 22,852 5,897 10,124 16,092
EE=XER/NG B 449,443 26,905 33,664 20,092 19,879 55,321 53,441 14,462 22,371 37,795
FTHEEEEXEL A—B 500,932 32,069 54,606 25,554 26,167 88,888 88,997 18,020 32,080 63,102
EENOI 650,979 44,486 70,618 34,669 35,655 115,938 111,849 23,917 42,204 79,195
EErAEEAE () 43,812.41 2,437.66 2,766.62 1,537.24 1,891.05 4,704.44 6,078.93 1,383.99 2,606.37 3,938.14
R EEEME () 40,776.07 2,365.11 2,733.24 1,397.18 1,809.90 4,523.55 5,923.34 1,343.94 2,493.02 3,719.61
BRFBHE 93.1% 97.0% 98.8% 90.9% 95.7% 96.2% 97.4% 97.1% 95.7% 94.5%
n Nippon Accommodations Fund 45



EVEHEDOITIRR

(B FF)
hHES 12 13 14 15 16 17 18 19 20 21
Y2 F /\"—’\\7{;7/:79;( /\"—’77’7_*‘/_;5\‘ /\"—:’77\’791 IN=UTF IR /\";{77’791 _:\“—’77’7%\;( ) /i—’}?’]_&_lﬁ N=IT7 IR N=9Fa—T | N=OFa—T
BB BABRT—Y RFART ABO BLE NAREH AR | #HE/KRT—2 fEVGERT gl #HH
ERBAH(R) 184 184 184 184 184 184 184 184 184 184
EEFENA 36,375 226,129 61,941 85,179 77,915 55,742 286,467 34,361 54,182 75,895
ZOMEEEENA 1,640 7,924 3,262 6,072 3,110 3,594 28,428 3,886 1,180 3,469
BEERENANT A 38,016 234,053 65,204 91,252 81,026 59,337 314,895 38,247 55,363 79,365
NGERNG S 1,510 12,604 3,081 3,220 3,461 2,708 11,632 1,428 1,675 3,205
ERE 6,999 33,830 11,186 16,148 13,555 11,899 69,502 8,058 5,950 12,671
MEEBRELE 4,412 21,414 6,086 9,502 8,359 6,521 41,487 5,020 3,515 7,376
EiEs 1,107 5,820 2,190 3,095 2171 2,502 17,639 1,696 804 2,666
[EFTERBH 600 500 533 - - - - - 600 600
KENRE 372 1,260 522 756 769 465 2,229 453 567 586
fRBRR 53 458 97 172 145 103 545 72 87 128
TTUNSERRE 228 2,562 1,081 2,441 1,759 2,119 7,162 749 274 1,217
TOMEEEXER 224 1,813 675 179 351 186 438 66 100 95
AmE B 4,613 55,855 12,260 19,086 17,967 9,095 55,840 7,663 7,310 11,451
EE=XER/NG B 13,123 102,289 26,528 38,456 34,985 23,702 136,976 17,150 14,936 27,328
FTHEEEEXEL A—B 24,892 131,763 38,675 52,796 46,041 35,634 177,919 21,096 40,426 52,037
EENOI 29,506 187,619 50,935 71,883 64,009 44,729 233,760 28,760 47,737 63,488
EErAEEAE () 1,094.28 10,025.40 2,426.45 3,317.94 2,710.69 2,054.46 12,025.25 1,621.73 2,160.12 3,194.59
HREEERE (nf) 1,051.28 9,626.70 2,385.66 3,267.14 2,639.93 1,947.25 11,396.77 1,591.45 2,125.04 3,050.61
BRFBHE 96.1% 96.0% 98.3% 98.5% 97.4% 94.8% 94.8% 98.1% 98.4% 95.5%
n Nippon Accommodations Fund 46



EVEHEDOITIRRS

(BRI FF)
hHES 22 23 24 28 29 30 31 32 33 34
W4T /\°—’7=\'—:‘|;—7 N—=YFa—T /\"—7#3.—7 /\‘"—’7=\'—:L—7 IN=JT IR IN=JT IR IN=JF YR IN=JT IR /\°—ZT’7>Z /\"—.’77’7*‘/;(
A R E R RET £ LR T B R AHT HRAE MER RISHET I EEE
ERBAH(R) 184 184 184 184 184 184 184 184 184 184
EEFENA 55,848 77,420 66,869 43,017 46,408 97,877 32,648 113,511 53,071 82,047
ZOMEEEENA 2,987 9,353 7,721 2,004 2,113 762 1,586 6,528 2,149 3,128
BEERENANT A 58,836 86,773 74,590 45,021 48,522 98,639 34,235 120,039 55,220 85,176
NGERNG S 2,061 3,068 3,439 1,279 2,588 2,734 1,355 1,219 1,061 1,627
ERE 8,864 19,079 13,032 6,982 8,757 11,300 6,166 22,352 7,941 12,518
MHEEBRETE 6,407 10,843 8,377 3,738 4,930 6,673 3,392 11,757 4,547 7,398
EiEs 1,186 3,797 2,166 1,376 1,879 1,874 1,614 4,947 1,500 2,456
(e 600 600 600 - - - - - - -
KENRE 19 892 714 466 421 1,374 451 1,454 479 453
RERA 49 155 118 76 87 211 62 240 110 156
THNEERGRE 599 2,634 966 994 1,361 1,005 477 3,434 1,099 1,499
TOMWEEEXER 3 155 86 330 77 161 168 518 204 553
AmE B 6,879 15,169 11,613 7,745 9,581 26,328 7,024 28,093 11,623 17,935
EE=XER/NG B 17,805 37,316 28,085 16,007 20,927 40,363 14,546 51,665 20,626 32,081
FTHEEEEXEL A—B 41,031 49,457 46,505 29,014 27,594 58,276 19,688 68,374 34,594 53,094
HENOI 47,910 64,626 58,119 36,759 37,175 84,605 26,713 96,467 46,217 71,030
EErAEEAE () 2,127.50 4,012.68 3,041.61 1,886.82 1,884.77 4,395.99 1,346.07 5,412.40 2,924.75 3,400.78
HREEERE (nf) 2,045.04 4,012.68 2,937.31 1,828.74 1,819.15 4,350.52 1,257.75 5,373.65 2,755.69 3,322.46
BRFBHE 96.1% 100.0% 96.6% 96.9% 96.5% 99.0% 93.4% 99.3% 94.2% 97.7%
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EVHEOIRTRR@®

(BAGL:FF)
YHES 38 39 41 42 43 44 46 47 48 51
i 42, i /\°—77:7’/Z /\‘"—’75\'—;3—’? /<—17791 N—=YFa—T /\’—Zi\'—l—j N—=YFa—T IN=JTF IR IN=JF IR /5—77_’7’/5 /\"—77_7“/1
H A fE T RLEKETH PART{RET HRAEANET FRRF KRIHHET AR $RRHT RERT—Y &arF
ERBRHA) 184 184 184 184 184 184 184 184 184 184
BEEFEENA 146,223 49,695 47,695 110,425 23,566 40,704 31,813 52,759 303,369 86,833
ZOMEEEZENA 6,790 1,345 895 10,026 2,073 5,997 2,777 4,321 22,021 8,094
EEEENANG A 153,014 51,040 48,590 120,451 25,640 46,701 34,590 57,081 325,391 94,928
NGNS 5,563 1,065 994 3,014 529 1,389 932 981 3,689 1,353
ERE 25,412 9,781 6,422 23,295 6,031 8,503 7,737 9,957 57,336 20,193
YHEBRERE 13,222 5,709 4,051 13,594 3,939 6,054 4,598 5,836 35,981 12,004
EEE 6,559 971 684 5,363 745 1,074 1,092 2,230 11,266 4,124
(EEEERE - - - - - - - - - -
KESRE 1,196 596 562 1,108 322 398 749 526 3,052 622
RERHL 310 95 83 246 45 74 64 104 633 181
TTUNEERRE 2,917 1,635 660 2,483 891 746 1,000 1,018 5,772 2,619
ZTOMEREEEXER 1,205 772 379 498 86 155 232 241 629 640
A A 39,044 13,151 11,529 26,147 4,907 9,671 6,476 8,914 53,846 17,660
E8FXERA/NG B 70,019 23,998 18,945 52,457 11,467 19,564 15,147 19,853 114,872 39,207
FREEEEXES A—B 82,994 27,042 29,644 67,994 14,172 27,136 19,443 37,227 210,518 55,720
HENOI 122,038 40,193 41,174 94,141 19,079 36,807 25,920 46,142 264,365 73,380
EaAREEE(m) 6,999.83 1,929.10 1,886.39 5,317.07 957.88 1,511.12 1,435.83 2,288.13 16,474.06 3,986.78
PREEERE () 6,624.21 1,872.72 1,740.67 5,151.53 957.88 1,466.03 1,435.83 2,248.10 15,647.11 3,960.71
HRBFHE 94.6% 97.1% 92.3% 96.9% 100.0% 97.0% 100.0% 98.3% 95.0% 99.3%
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EVEHEOIRZTRRG

(Bfz:FF)
hHES 52 53 54 5 59 60 61 62 63 64
W4T IN=JT IR IN=JTF IR IN=JT IR A“_—_’]?’J‘“:X N—’]T\T)Z IN=JT IR IN=JF YR IN=JT IR /\"—/’Zf:.—?’ N=Y%21—T
J5 B HT i Bt B HEES 2M I\T R HRAEAET = mA=TH J\TH
ERBAH(R) 184 184 184 184 184 184 184 184 155 92
EEFENA 25,888 55,292 45,670 44,189 539,989 61,866 40,473 39,446 82,014 67,413
ZOMEEEENA 550 1,685 1,460 80 29,448 1,116 466 2,114 1,004 868
BEERENANT A 26,439 56,978 47,130 44,269 569,437 62,982 40,940 41,561 83,018 68,281
NGERNG S 394 1,571 1,198 603 7,742 - - - - -
ERE 6,213 8,060 6,690 4,361 124,870 5,126 4,677 6,754 15,505 9,152
MHEEBRETE 3,527 4,584 3,745 3,368 83,221 3,740 3,101 4,408 10,454 5,984
EiEs 771 1,257 849 262 16,353 316 449 641 1,648 606
(e - - - - - - - - 380 -
KENRE 399 524 543 403 10,527 504 534 439 649 842
RERA 55 126 96 73 1,142 125 95 85 166 134
THNSERRE 1,409 1,444 1,082 146 11,373 300 250 732 2,021 1,149
TOMWEEEXER 51 123 374 108 2,251 139 246 447 185 435
AmE B 5,971 11,501 9,382 6,345 128,209 11,760 10,126 9,181 21,818 12,970
EE=XER/NG B 12,578 21,132 17,272 11,310 260,823 16,887 14,804 15,936 37,323 22,122
FTHEEEEXEL A—B 13,860 35,845 29,858 32,959 308,613 46,095 26,136 25,624 45,695 46,159
HENOI 19,831 47,346 39,241 39,304 436,823 57,856 36,263 34,806 67,513 59,129
EErAEEAE () 1,231.08 2,567.96 2,121.29 1,463.25 25,537.94 2,416.29 2,048.31 1,785.72 3,599.82 5,191.86
HREEERE (nf) 1,231.08 2,540.91 2,018.34 1,463.25 23,849.23 2,205.42 2,017.26 1,761.22 3,441.26 4,697.56
BRFBHE 100.0% 98.9% 95.1% 100.0% 93.4% 91.3% 98.5% 98.6% 95.6% 90.5%
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EVEHEDOITIRRE®

(B FF)
hHES 25 26 40 27 35 36 37 45 49 50
W 2 T N=YFa—7 N—oFa—7 IN=DF IR IN=DTF IR N=DTF IR N=ITI2R IN=UTF YR /\“—’7:.7’7:/;( N=DTF IR IN=DTF IR
RE/NET RENEFLI A £ N ADA A BERE AR T =] (=
ERAHKE) 184 184 184 184 184 184 184 184 184 184
EEFENA 39,307 43,564 34,664 81,726 58,890 49,552 67,782 38,941 69,650 113,463
ZOMEEEENA 3,154 3,880 2,172 4,270 3,825 2,444 1,963 621 3,572 5,595
BEERENANT A 42,461 47,444 36,836 85,997 62,716 51,997 69,746 39,563 73,223 119,058
NGERNG S 1,572 1,912 2,267 4,684 3,175 3,596 5,004 3,366 3,647 7,385
ERE 10,176 10,528 7,177 20,301 15,319 12,071 15,446 12,153 16,259 22,892
MEERELE 5,142 5,521 4,477 9,491 7,584 6,899 7,169 6,241 8,936 14,517
EiEs 3,029 2,877 1,592 5,548 3,715 2,217 5,101 2,960 3,159 2,682
(e 533 600 - - - - - - - -
KENRE 579 538 365 1,501 864 582 685 825 963 1,012
fRBRR 98 108 85 218 152 127 159 96 168 282
TIUNSERRE 696 808 589 2,780 2,534 1,051 512 1,374 2,455 2,892
TOMWEEEXER 97 73 66 761 467 1,193 1,818 655 576 1,506
AmE B 10,101 10,373 10,212 23,181 18,555 14,097 18,749 9,422 14,554 25,091
EE=XER/NG B 21,850 22,813 19,656 48,167 37,050 29,766 39,199 24,942 34,460 55,370
THEEEFH£ERL A-B 20,610 24,630 17,179 37,830 25,666 22,230 30,546 14,620 38,762 63,688
EENOI 30,712 35,003 27,392 61,011 44,221 36,328 49,295 24,042 53,316 88,780
EErAEEAE () 2,814.32 3,082.32 2,074.35 5,565.13 3,821.75 3,473.67 4,668.29 2,707.88 4,735.89 8,843.17
R EEEME () 2,647.72 2,967.46 1,980.49 5,147.78 3,771.79 3,449.42 4,581.80 2,611.24 4,542.83 8,728.79
BRFBHE 94.1% 96.3% 95.5% 92.5% 98.7% 99.3% 98.1% 96.4% 95.9% 98.7%
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— EMEORTRRD

(BAr:FM)
DEES 56 57 58
ERBA#HB) 184 184 184
EEFHIA 47,650 29,849 81,232 5,906,776
ZOMEEEENA 1,252 577 1,808 310,723
EEZZINANT A 48,902 30,426 83,040 6,217,499
VNS 4,839 2,395 6,438 233,282
ERE 9,720 6,165 15,385 1,213,755
YMHEBRRTE 5,456 3,160 9,017 707,045
ERE 1,496 1,205 2,118 255,476
ez — — — 9,347
KERRE 727 611 1,912 65,849
RERA 134 90 245 12,313
THNSERRE 847 382 1,524 129,352
TOMEEREER 1,058 714 568 34,370
BAnE A& 12,845 10,007 22,698 1,240,745
EEEXZRA/NG B 27,405 18,568 44,522 2,687,783
TEEEEFXEHE A-B 21,497 11,858 38,517 3,529,716
HENOI 34,343 21,866 61,216 4,770,461
EEAEEEE(N) 3,461.85 2,289.21 7,845.01 288,353.68
HAEEEE) 3,273.56 2,181.91 7,202.26 275,287.15
HRIREER 94.6% 95.3% 91.8% 95.5%

— m Nippon Accommodations Fund
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B RS F DOHFS

B E248 E34 EE] F51] $6H] EFE] $8H FoH
ERI9FE2H | FRI1948A | FR205E28 | FRE2048H | FRi2152A8 | FR2148H | FRi22428 | FR2248H

ERAH B 334 184 182 184 181 184 181 184
=E JNE BEH 5,072 3,524 4,092 4,498 4,508 4,474 5,918 6,217
[EEEZRA BAH 5,067 3,524 4,092 4,498 4,508 4,474 5,362 6,217
(FEIEZ T B5H 4 — — — — — 556 —
BENOIGET) BAH 4,130 2,805 3,316 3,541 3,614 3,507 4,178 4,770
FAMEENE B5H 849 607 731 847 862 850 1,060 1,240
BEEEEES B5H 3,281 2,197 2,585 2,693 2,751 2,657 3,117 3,529
EERLE BhH 2,705 1,795 2,103 2,212 2,248 2,169 3,010 2,895
BEEIE BAH 2,029 1,447 1,631 1,642 1,656 1,547 2,276 2,148
LEARERIIE B5H 2,028 1,446 1,630 1,641 1,655 1,546 2,275 2,147
(BApZH [ E5H ] 301] 158] 538] 442] 72] 138] 94] 145]
BEERS BAH 108,096 114,366 129,969 146,666 146,665 146,541 186,428 192,478
HHFEELE B5H 42,500 49,500 64,500 81,000 81,000 81,000 99,000 105,000
BELTV(EE2) % 39.3 43.3 49.6 55.2 55.2 55.3 53.1 54.6
SEER B5H 63,006 62,425 62,608 62,619 62,634 62,525 83,377 83,249
S iR B850 2,028 1,446 1,630 1,641 1,655 1,546 2,275 2,147
RITEREOLR =] 113,480 113,480 113,480 113,480 113,480 113,480 156,178 156,178
1O8-YMEESE =] 555,223 550,102 551,717 551,813 551,939 550,978 533,863 533,045
10&E-YHESE =] 537,351 537,351 537,351 537,351 537,351 537,351 519,296 519,296
10%-YnisiE =] 17,871 12,750 14,366 14,461 14,587 13,626 14,567 13,748
EEI Akt [ B 1 806,000] 753,000] 597,000] 495,000] 371,000] 512,000] 461,000] 488,000]
BEMHH # 27 30 37 44 44 44 61 63
S B5H 101,385 108,233 123,245 140,000 140,000 140,000 180,026 186,975
HA R IR A% (A) BAH 103,584 110,334 125,697 142,687 141,917 141,250 181,656 188,118
HAR & STEZE(B) B5H 106,346 115,630 131,090 147,747 140,203 130,583 170,604 177,572
(B)—(A) B5H 2,761 5,295 5,392 5,059 A1,714 A 10,667 A 11,052 A 10,546
BEEREFH = 2,761 3,038 3,735 4,256 4,256 4,256 6,214 6,464
EES B 2,758 3,035 3,727 4,247 4,247 4,247 6,199 6,447
[FE& = 3 3 8 9 9 9 15 17
“LESTEEmE m 135,744.65 143,912.23 168,959.94 189,635.68 189,635.68 189,635.68 279,562.00 288,353.68
FEEIELES % 97.2 96.9 97.2 96.0 96.2 94.4 96.5 95.5

GE1) EENOIZIETHESTHAREESHELA,
(E2) HERLTVIEXROXZRAWEHLTWET,
HRLTVICEEEN FABLER)=FHFEBRE - LEESE
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BREERANDLHEH

AERESH BAHEN
th = {EFE4RIT . SHETA
e AERTES HEEE HTERERA

REXZEFEEA
/R O BEE TR RS

—RE=HEZEE (eitEH

bR =HEFRRIT BEXLEE - mELEAFRESRT
B R4 EE B2 N A F :
RUKRIOED FERM
Ty EEICT 52 (RHEHF) —RERDEEWBER)
(AN RIS BE) BA73IET—>3y BELEA
e A = J7REBEEAN — BB TIARIA—B—INIR
RREHFEFERIT BB REZY E TS H—1\—2R
kX&t (WBEBE)
kX =HE KRBT
EEERAZRAEZARY
—REREEEZHEDES)
FENEfBAT
ioseniy —
B4 O — 3 EA=ELL.
ﬁ;ﬁ:;i;fj;@& TONTA-IRT A
=HFBELCTOUYIL i 2R 5T
#Raw - e xRN
- FEEER-FRNNSHPU—H—ER
B9 55 1Rt ER T 5 32H SHTFEE
FE)—A%kKX&t

FEEER-7EN\AP)—Y—EX
Rt

EHABERARH
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AT ATV RICET BF v Il

F—7-AVTSATF AR F D749 — (CCO)
DFER
UTFOBAFAVTSAT7oRAEEROBEICFEND
BRAR S —EFREWMEITHAEE(*)
BCCOMaVFIATURALRENH B LHMHLI-1BE
(k) RS —BARE S OP - Bl 1388 SR MiAE L T

AT AT IRARRETOEERRUKE
AERROLVSMBEFIR OB E
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NBEFIR2E (St ABRET)
SEBREFIR: SHFBELOFERFRALL EPIRHHAE
Rl ZADINO2LLORENONBERTE OB

BEFBRTOERRE
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REERSHOHE

KX =HFEETIET a3V T7URIRI AL

Wl RESBPREBABEN_TRIFIS=HAE
WER I FERITHF1A4H
HAR%RE ARRERHLE HEAK
NEAXE 300BHHM
N ¥ Z=HTBEKASH
R
BRI
BEE®
miRE
AVTSATUREES F—2-AVTFAT R F 74—
GCO
REMB AL R(CEO) e
REZAR
BEAR | megsesmssCo) o ISR BARRE(CF) | AL
i | | | - | | | |
| AURRIAVE, FRYFRFT AV | ITAFIA a—HRL—kFRL—ay |
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FEER

B AEHRE. FHRRAEOAZANELTHERLTEYET . FEMICKY,
BA7IET—2arI7 0 FREEADNETT B MR ED DRI H
DERDEFZ T HLDTEBYFEE A,

B AFHICERBSILIFERET. FRFAZZATHIEENHYET, BROD
MR, FEFRCHATHRXEIRATHICRSAE=RER. BEGR. UM%
NBFLEELCRLBIEENHALIZTHEELSL,

B BA7IET—2avI7 0FREZRAK. FEHICRBShIFREEN
THREZEDLT . EORNBIFANOBMEGLEESNLEABYET,

HA7IET 2377 R IgBiEAT—LN—
http://www.naf-r.jp/
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