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Notification Concerning Resignation of Executive Director

Nippon Accommodations Fund Inc., ("NAF") announced that it has accepted the
resignation form of an Executive Director on March 31, 2010.

1. Executive Director to Resign
Executive Director Nobuyuki Nakai (as of March 31, 2010)

Yuji Yokoyama will remain as Executive Director and continue to serve NAF subsequent to

the resignation of Mr. Nakai.

In addition NAF will notify the chief of the Financial Services Agency of the change in

registered information for investment corporations in accordance with requirements stipulated in
the Law on Investment Trust and Investment Corporations.

* This English language notice is a translation of the Japanese language notice dated March 19,
2010 and was prepared solely for the convenience of, and reference by, overseas investors. NAF
makes no warranties as to its accuracy or completeness.



