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Notice Concerning Short-term Borrowing Interest Rate

Nippon Accommodations Fund Inc. (“NAF") today announced the interest rate applicable to
short-term borrowing executed on February 20, 2009.

Loan

Lender Interest rate Date of Loan Date of Maturity
amount

The Chuo Mitsui Trust and 3.5billion o
Banking Co., Ltd. yen 0.73455% February 20,2009 May 20,2009

This English language notice is a translation of the Japanese language
notice dated April 16, 2009 and was prepared solely for the convenience

of, and reference by, overseas investors. NAF makes no warranties as to
its accuracy or completeness.



