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Notification of Borrowing Funds

This is a notification that Nippon Accommodations Fund Inc. (“NAF”) decided to
borrow funds as shown below.

1. Use of Funds
To repay existing debt (1 billion yen, repayment date April 19, 2007), along with part
of funds to purchase real estate and related incidental expenses.

2.Details of Loans

Loan type
&
Lender aanOoéLnn t In:g:gst Repayment Date of Loan Date of Maturity
method
1 billion 0 . .
en 1.56375% April 19, 2007 April 19, 2011
Shinsei Bank, Ltd. 1 )b/illion
ven | 085250% | | e | API19,2007 July 19, 2007
The Chugoku Bank, Ltd. | 2 32':10” 1.56370% ungué‘sﬁg:eed' April 19, 2007 April 19, 2011
i il t . .
Mizuho Colfgjorate Bank, |1 Si'r']"” 1563750 | cPaymen April 19, 2007 April 19, 2011
M'és;:llis:g'; Lé';‘r]pgr‘;?ito?]”d 1 :’/i'r']on 0.83250% April 19, 2007 July 19, 2007
Th%:#&?:}g’”&?&‘jt & 11 32':10” 0.85250% April 19, 2007 July 19, 2007

This English language notice is a translation of the Japanese language
notice dated April 17, 2007 and was prepared solely for the convenience
of, and reference by, overseas investors. NAF makes no warranties as to
its accuracy or completeness.

<Attached documents>
« Status of interest-bearing debt after this event
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Reference data
<Status of interest-bearing debt after this event>
(Unit: billion yen)

Before this event After this event Change
Short-term debt 135 155 2.0
Long-term debt 30.0 34.0 4.0
Total
interest-bearing debt 435 495 6.0
Interest-begrmg debt 41.6% 44.8% 3.2
ratio
Long term
interest-bearing debt 69.0% 68.7% AO03
ratio

(*1) The following formula was used to calculate the interest-bearing debt ratio.

(interest bearing debt ratio) = (interest bearing debt) + (interest bearing debt + unitholder's capital) X 100
The unitholder's capital as of today (60,978,700,000 yen) was used.

(*2) (long term interest bearing debt ratio) = (long term debt) + (interest bearing debt) X 100

(*3) All calculations of ratios were rounded to one decimal place.




